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PHILIP MORRIS 

COMPANIES INC 

120 PARK AVENUE NEW YORK. N Y 10017 





Fhf.okic S. Newman 

ASSISTANT GENERAL COUNSEL 


February 11, 1986 


OVERNIGHT DELIVERY 


Murray H. Bring, Esq. 

Arnold & Porter 

1200 New Hampshire Avenue, N.W. 

Washington, D.C. 20036 

Dear Murray: 

Here is a copy of the transcript of Marc Edell's 
presentation to securities analysts at Oppenheimer & Co. on 
January 16th. Many of Edell's cooments caught my attention. 

How's your research on suing Edell coming along? 

Also, isn't it possible to use Edell’s concessions in his 
statements to analysts in future arguments (e.g., his ccmnents 
on addiction)? 

Best wishes. 


Sincerely, 


ec: R. E. Northrip, Esq., w/enclosure 


bcc: T. F. Ahrensfeld, Esq., w/enc. ) , 

A. Holtzman, Esq., w/enc. ) Recoomend Reading. 

G. C. Adkins, Esq., w/enc. ) 
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